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OueHka TpeHaoBou MHNAUMK B aekabpe 2017 roaa
e OueHKa rogoBbIXx TEMNOB TPEHA0BOW MHGNAUUKN B Aekabpe 2017 roga cHuamnace Ao ypoBHs 5,4% ¢
5,5% B Hos1Gpe.

e HecmoTpa Ha ycTOMYMBOE 3amefneHne TPeHOOBOW MHAMALMK, ee TeKylwasa OueHKa Bce elle
npeacTaBnsieTCa MOBLILUEHHON M3-3a HAOMOAaBLUMXCA Ha PEeTpOCnekTUBE CpaBHUTENbHO OGonee
BbICOKNX YPOBHEN MHIIALMM, a TakKe MHEPLMOHHOCTUN JAHHOMO NoKa3aTernsi N0 NOCTPOEHMIO.

° Cpep,Hechl-lele PUCKMn npesbilLEHUA I/IHCbJ'IFlLI,I/IeVI YPOBHA 4 % B rog CHWXaKTCHA, HO MoOKa
npeo6na/:|,a+0T Ha[ pUCKaMu yCTOIZ‘-II/IBOFO OTKITOHEHUA VIHd)J'IFILl,I/IVI BHWM3.

18 Junamuka HIIL, BUIII u uctropuveckre OLleHKH TpEH,[LOB:E_?ﬁ
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Bce npaBa 3awuweHbl. CoaepxaHue HacTOsILEA aHanNUTUYECKOM 3aMeTKM W MHAuKatopa  (HacToALMX
aHanUTMYeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXaeT JIMYHYIO MO3MuMi0 aBTopa (aBTOPOB) U MOXET He coBnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccum He HeceT OTBETCTBEHHOCTU 3a CopepaHue aHanmMTU4eCcKon
3aMeTKN U MHOUKaTopa (aHanUTUYECcKMX 3aMeToK M uHAukaTtopoB). JlloGoe BOCNPOM3BOACTBO NpPeACcTaBIEHHbIX
MaTepunanoB AOMyCKaeTCsl TONbKO C paspeLleHnsi aBTOPOB.

! B kayecTBe YpOBHS TPEHAOBOW MHMMSLMM UCMOMb3yeTCs MeAMaHHOE 3HAYeHUe U3 TPeX OLeHOK, MOMYYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
Mogenen. MeToa OLEHKM TPeHOOBOW WMHNAUMM onncaH B Aoknage ob SKoOHOMMYecKux uccrnepoBaHusix B baHke Poccum: E.
OeptorvHa, A. MNoHomapeHko, A. CuHsikoB, K. CopokmH OueHka CBOWCTB nokasaTenen TpeHaoBon nHdnaumu ans Poccuu, Cepus
Ooknados 06 sKkOHoMu4eckKux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.
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HauvHasa c OKTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAOTCA Ha CKONb3AWeM S5-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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